Filed funding valuation
history

Funding valuations must be filed with pension regulatory authorities at least every three years. Valuation
dates and voluntary filings are determined by Ontario Teachers’ Federation (OTF) and the Ontario
government. Filings must show the plan has sufficient assets to pay all future benefits to current plan
members. The 10 most recent filed funding valuations and the assumptions used for each are summarized in
the table below. Details on plan changes from funding decisions are available on our website.

Filed funding valuations'

As at January 1 2025 2024

(Canadian $ billions)

Net assets available
for benefits $266.3 $247.5 $247.2 $241.6 $2212 1 $207.4 $189.5 $175.6 $171.4 $154.5

Smoothing

adjustment? (5.5) 47 (3.8) (12.0) (8.6) (5.5) (4.9) (2.9) (10.8) (82)
Value of assets $260.8 $2522  $2434 $2296 212.6 2019 184.6 172.7 160.6 1463
Future basic 50.2 503 486 474 461 439 429 411 415 388

contributions

Future special _ _ _ _ _ _ _ 03 2] 35
contributions ’

Future matching

of CIP benefit - - - - - - - - 23 59
reduction

Total assets 3.0 3025 2920 2770 2587 2458 2275 2141 2075 194.5
Cost of future (281.9) (2831)  (2745) (259.8) (2502) (2341)| (217.2) (2087) (2053) (197.3)
pensions

Reduction in cost
due to less than - - - - - - - - 23 59
100% indexing

f:srgr'“l‘:s/ contingency $29.1 $19.4 $17.5 $17.2 $85 N7 $103 $5.4 $4.5 $31

1 Valuation filing dates determined by the plan sponsors.

2 The plan’s funding valuations smooth asset gains and losses over a three-year period, with one-third of gains and losses being recognized immediately and the remaining two-thirds
being recognized in equal installments over the following two years.

3The January 1, 2025 surplus was classified as a contingency reserve.
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https://www.otpp.com/en-ca/about-us/our-plan/funding/

Assumptions used for filed valuations

As at January1

2023 2022 2021 2020

(percent)

Long-term inflation

2.00 2.00 2.00 2.00 2.00 2.00
rate
Real discount rate* 2.65 255 2.45 2.45 2.45 2.60
Discount rate 470 4.60 450 450 4.50 4.65

2.00 2.00 2.00 2.00
275 275 275 285
4.80 4.80 4.80 4.85

Contribution® and indexation levels®

2022

2021

2018

Indexation level

(Post-2009-Pre-2014 1000 1000 1000 1000 1000 1000
benefits)

'(gg‘::‘_;g%‘;z‘::'ﬁts) 100.0 100.0 100.0 100.0 100.0 100.0
ggg:g':ﬁg%’ug‘ée' 12.0 120 120 120 120 120
Contribution level 10.4 104 104 10.4 104 10.4

below the YMPE

4 From 2016, real rate shown as the geometric difference between the discount rate and the inflation rate.
5 Contribution levels are those that were in effect in the calendar year of the valuation.

6 Indexation levels are effective the January 1following the valuation date.
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100.0 100.0 90.0 70.0
100.0 100.0 90.0 70.0
12.0 131 131 131
10.4 1.5 1.5 n.5
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